STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2021-22 STATE SCHOOL

PRQJIECTED ENROLLMENT REPORT

COUNTY: 23-M DDLESEX
DI STRI CT: 3290- MONRCE TWP
BUDGET: K-12

DEPARTMENT OF EDUCATI ON

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2020 6,729.0 (A Pr oj ect ed

COct ober 2019 6,649.0 (B) Enrollnment with Enr ol | ment

COct ober 2018 6,573.0 (C) Base Wi ght 10/ 15/ 2021 Wi ght

Cct ober 2017 6,567.5 (D)

COct ober 2016 6,432.5 (E) Half day Kindergarten 276 (Q1) 0.50 (R-1)

Cct ober 2015 6,245.5 (F) Elementary - Full K& G. 1-5 2,452 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 1,819 (Q3) 1.04 (R-3)
H gh School - G. 9-12 2,263 (Q4) 1.16 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 19,951.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 19,245.5 ()  eeeeeeeaiie e eeeeeeao o

Item (G Divided by three (3) 6,650.3 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 6,415.2 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0366 (K)

Third Root of Item (K) 1. 012069 (L) Half day Kindergarten 4 (T-1) 12 (U-1)

Item (L) M nus one (1) 0.012069 (M Elenentary - Full K& G. 1-5 141 (T-2) 41 (U-2)

Gowh Rate - Item (M as a % 1. 2069% N) M ddle School - G. 6-8 116 (T-3) 8 (U-3)
H gh School - G. 9-12 142 (T-4) 15 (U-4)

10/ 15/ 2020 RESI DENT ENRCLLMENT 6,729.0 (O Subtotal 403 (T) 76 (V)

PROJ. 10/15/2021 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 6,672.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 1 (W1) 3 (X1)
El enentary - Full K& G. 1-5 66 (W?2) 21 (X-2)
M ddl e School - G. 6-8 57 (W3) 4 (X-3)
H gh School - G. 9-12 77 (W4) 9 (X-4)
Subt ot al 201 (W 37 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)
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Pr oj ected
Wi ght ed
Enr ol | nent

138 (S-1)
2,452 (S-2)
1,892 (S 3)
2,625 (S-4)
7.107 (9)

LEP & Low I nc

Proj ected
Enr ol | ment
0 (V-1)
15 (V-2)
3 (V-3)
5 (V-4)
23 (V)
LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0. 47000 + 0.125)
0 (Y-1)
9 (Y-2)
2 (Y-3)
3 (Y-4)
14 (V)
7,359 (2



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021
DI VI SI ON OF FI NANCE

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PROQIECTED 2021-22 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2020-21 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $3, 381, 921 (A-2)
Security Aid $103, 764 (A-3)
Transportation Aid $2, 753,019 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Vocat i onal Expansion Stabilization Ad $0 (A-8)

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-8)]

SPECI AL REVENUE FUND
Preschool Education Aid $0
Preschool Educati on Expansion Aid $0
Total Preschool Aid [Iten(A-9) + Item(A-10)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus ItemAA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2020- 21 General Fund Tax Levy

PREBUDGET YEAR BUDGET for CAP cal cul ation :
Items (A-1) thru (A-3) + (A7) + (A-8) + (B)

$6, 238, 704 (AA-1)

$0 (AA-2)

$6, 238, 704 (A)

$108, 062, 274 (B)

$111, 547, 959 (C)



COUNTY: 23-M DDLESEX
DI STRI CT: 3290- MONRCE TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$12,177 per pupil

times GCA 1.00460 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$12,177 per pupil

times GCA 1.00460 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$12,177 per pupil

times GCA 1.00460 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$12,177 per pupil
times GCA 1.00460 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.40%
Total Special Education Cost

- @%$19, 248 per pupil

times GCA 1.00460

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.570%

Total Speech Only Cost
- @%$1, 262 per pupil
times GCA 1.00460
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2021-22 STATE SCHOCL Al D
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2020)

7,107 (A) District Incone (2018)

Equal i zed Val. x 0.013767998 / 2
86,940,032 (B) District Incone x 0.051821204 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

201 (C

REGULAR DI STRI CT
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9, 713, 969, 500
2,324, 141, 300

60, 219, 900

(
(
66, 870, 951 (
(
127, 090, 851 (

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

2,458,836 (D) County Local Shares
County Adequacy Budgets

37 (B) Item(Q / Iten(R)

Local Share

452,622 (F) ItemS) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

14 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

171,262 (H EQUALI ZATI ON Al D
[Item(U) less Item(V)]

1,027 (1)

13, 239, 085 (J)

105 (K)

133,120 (L)

$103, 394, 957 (M

1, 498, 165, 222 (Q)
2,193, 733, 167 (R
0.6829 ()

103, 394, 957 (V)
127, 090, 851 (V)

$0 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021
DI VI SI ON OF FI NANCE

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PRQIECTED 2021-22 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.400% 1,027 (A

Total Special Education Categorical Ad
- @%$19, 248 per pupil
times GCA 1.00460
times Item (A) times 1/3 6,619, 542 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 6,672.0 (C1)
- @%$85 per pupil times Item (C 1) 567,120 (O
Proj ected Low I ncone enrol | ment (FTE) 424.0 (D 1)
Low I ncome Concentration Rate 6.2570% (D 2)
Per Pupil $ : Item(D-2) times $12.80 times 100 $80. 00 (D 3)
Item (D-1) tinmes Item (D 3) 33,920 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.00460 $603, 805 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021 5
DI VI SI ON OF FI NANCE

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PROJECTED 2021-22 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
4,457.0 + 631.0 + 0.0 + 275.0 = 5,363.0 (A-1) 4.6 (A-2)
BAL = ( $472.35 x (A-1)) + ($12.92 x (A1) x (A-2))
BAL = ( $472.35 x 5,363.0) + ($12.92 x 5,363.0 X 4.6)
BAL = ( $2,533,213) + ( $318, 734)
BAL = $2, 851,947 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
175.0 (B-1) 5.8 (B-2)
BA2 = ( $3,292.42 x (B-1)) + ( $6.28 x (B-1) x (B-2))
BA2 = ( $3,292.42 x 175.0) + ( $6. 28 X 175.0 x 5. 8)
BA2 = ( $576, 174) + ( $6, 374)
BA2 = $582,548  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $3, 434, 495 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021 6
DI VI SI ON OF FI NANCE

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PRQIECTED 2021-22 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 111, 547,959 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 110, 618, 304 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-37% NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 929, 655 (A-3) If Item (D 4) = YES :
Item (B) tines (-37% NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 100. 840% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 4,419, 138 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 10, 657,842 (B-1) Sumof Item (F-1) for all districts 2,084,541, 355 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 6, 238, 704 (B-2) Item (F-1) divided by Item (F-2) 0.211996% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -4,419,138 (B) Total A d Reductions 197,308,193 (G 1)
Total Additional State Aid 573,972,108 (G 2)
Iltem (G 1) plus Item (G 2) 771, 280,301 (G
2020 DCA TAX RATE*
Iltem (F) tinmes Item (G 1, 635, 083 (H)
Total Tax Rate for the Miunicipality 2.036 (C1)
State Average Tax Rate 2.279 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 89.337% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 1, 635,083 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1, 635,083 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021 7
DI VI SI ON OF FI NANCE

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PRQIECTED 2021-22 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 2,753,019 (A-4) Assessnent for Debt Service on SDA fundi ng* $106, 185 (Q)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $7,767,602 (D)
[BUD (A-2) + CH67 (1-2)] 5,017,004 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 103,764 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 197,863 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
SUBTOTAL $7,873, 787 (A Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Ad $7, 965, 465 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY22. It will be shown in your FY22 paynent schedul e as a deduction from FY22 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PRQIECTED 2021-22 STATE SCHOCL AlID
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

3290N02051000
3290N02051000

(2) (3) (4) (5) (6) (7)

BOND 2021-22 ELI G BLE PRI NCI PAL DIST. AID % 2019- 20
I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2002556 $794, 176 $3, 848, 014 $8, 983, 696 40. 0000% 0
2002958 $652, 921 $6, 607, 037 $15, 425, 000 40. 0000% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $247, 936

02/ 25/ 2021
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(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$136, 069
$111, 867

8



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 25/ 2021 9
DI VI SI ON OF FI NANCE

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 3290- MONRCE TWP PRQIECTED 2021- 22 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $247, 936
(D) TOTAL TYPE 1 FY21 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY21 ADJUSTMENT* = $- 12, 883
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY21 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY21 ADJUSTMENT = $197, 863
*

FY21 ADJUSTMENT PRORATED BY . 85
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